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AUDITORS REPORT

Auditors Report to the Trustees of NORTH GUJARAT EDUCATION SOCIETY,
MUMBAI, REGISTRATION NO: F-584(BOM)

We have audited the attached Balance Sheet of LILAVATI NANDLAL KILACHAND
COLLEGE OF EDUCATION (CTE) managed by NORTH GUJARAT EDUCATION
SOCIETY, MUMBAI as at 31" March 2023 and also the Income & Expenditure Account for the
year ended on that date annexed thereto. These financial statements are the responsibility of the
trustee/Managers of the Trust. Our responsibility is to express an opinion on these financial

statements based on our Audit.

We conducted our audit in accordance with auditing standards generally accepts in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of materials misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principal used and significant estimates made by trustee/ manager,
as well as evaluating overall financial statements presentation. We believe that our audit provides a

reasonable basis for our opinion.

We further reports that:

1 The accounts are maintained regularly and in accordance with the provisions of the Act
and the Rules.
2 Receipts and disbursements are properly and correctly s




4 Books, Deed, Account vouchers and other documents and records required by us were
produce before us. v

5 An inventory certified by the trustee of the movables of the Trust has/ has not been
maintained: Not Applicable

6 e manager/ Trustee/ Executive Director / In-Charge Principal Dr. G.N. Prajapati

- appeared before us and furnished the necessary information required by us. -~ -

7 No property of funds of the trust were applied for any object or purpovse other than the

Object of purpose or trust.

8 Maintanance Grant is accurate for strictly on receipt basis.

For, MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

Place: Ahmedabad
Date: 11/08 /2023
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L. N. K . COLLEGE OF EDUCATION (CTE)

' NORTH GUJARAT EDUCATION SOCIETY.... PATAN

Accounting Year: 2022-2023

SCHEDULE NO : 10

- SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS:

(A ) SIGNIFICANT ACCOUNTING POLICY:

1. BASIS OF ACCOUNTING:
The Accounts of the INSTITUTION are under historical cost convention and in
accordance with Generally Accepted Accounting Principles on CASH BASIS
EXCEPTS otherwise stated. :

2. FIXED ASSETS:

Fixed assets are stated at cost of acquisition including expenses and accumulated
depreciation. Whether applicable, Grants received to requires fixed assets are shown as
liabilities.

3. DEPRECIATION:

The depreciation is provides on written down value method at the rates considered fair
and reasonable by the Managements/ trust/ Principal No depreciation is provided on the
assets purchased out of the grants received from the University Grants Commission.

4. REVENU'E RECOGNITION:

Income and Expenditure accounted mainly on cash basis excepts Audit Fees.

S. CONTINGENT LIABILITIES:

The Contingent liabilities, if any, are generally not provided for but these are disclosed
by way of notes on Accounts.

6. GRANT :

Interest on granted fund of any grant not absolutely spent is credite
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(B) NOTES ON ACCOUNTS:

1. Credit and debit balances of Loans & Advances, creditors and debtors Fees Accounts
receivable and payable, funds etc. are subject to confirmation and adjustment on
reconciliation, if any.

2. Income and expenditure are recognized on Cash basis except Audit Fees.

3. Fixed Deposits Placed with banks out of the surplus funds of the College are in the name of
the College. They are operated under the joint Signature of Pr1n01pal and One of Executive
Committee Member.

4. The expenses incurred in excess of the budgeted limit are require to be authenticated by the
managements in all cases. ' ‘

5. Amounts Spent towards Purchase of assets are subject to approved granting authority.

6. Gratuity Contribution made to LIC in New Gratuity Cash Accumulation Plan is made for
Rs. Nil is charged to Income & Expenditure Account of the year and corresponding plan
assets and Gratuity Fund is accounted for in the books of society as a whole being group
gratuity plan.

7. Depreciation is not calculated on the assets purchased out of the grants received from
University Grants Commission irrespective of Cost of asset. Depreciation is Provided as
under: '

Furniture & Fixtures @ 10% on purchases up to September. and 5 % on purchases after
September, Computer Laptops @ 40% on purchases up to September and @20% on
purchases after September, Water Cooler & RO System @ 15% on purchases up to
September and 7.50% on purchases after September Library Books @ 100% irrespective
of date of purchase

AS PER OUR SEPARET REPORT OF EVEN
For MAHENDRA N. SHAH & CO.

I. ACCOUNTANT SN

»

2. PRINCIPAL

. Coliege of Education /CTE)
PATAN (N.G.) - 384 265

- \5 (PARTNER)
o Membership No. 045706

Place : PATAN Place : AHMEDABAD

Date : 10 /08 /2023 Date : 11/08 /2023
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Books & Iournals
Lahoratory Equipment
DEVELOPNENT ASSTSTANCE GRANTS :

iR

fooks & Journals

¢ EBducational Technology
Laboratory Eouipment
Teaching faterials

t o Proportion of fudic Yisusl

1 Test Haterials

:GENERAL GRANTS &

Audin Visual Equipment Grants
:Student Welfare Frogramme Grant
:Chalk Board Grant

tLibrary Books Grants

:Book Bank Brant

$9TH PLAN :

:Books & Journals Grants
:Equipment Grants

PTAC Grants

sResearch Froject Grant
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x
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sRemedial Teaching Class : 8C/ST/OC : Books & Journals 2
Remedial Teaching Class : Recurring Item TA: Contigency 3 :
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Books & Journals
1 Lzboretory Enuipment
Teaching Materials
Test Materials
Euilding Extension - Library

+7TH PLAN @ LEC GRANTS :

:A} BASIC ABSISTANCE GRANTS :

Books & Journals
Lzhoratory  Fouipment

Books & Journals
Educational Technolooy
Leboratory Eguipment
Teaching Materizls
Praportion of Audio Visual
Test Materials

1GENERAL GRANTS :

s Pudic Visual Fouipment Grants
: Bfudent Welfare Programme
Chalk Foard Brant

: Library Hooks Brants

: Hook Hank Grant

:9TH PLAN & LGC GRANT :

: Books & Journzls Grants
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: PTAC Grants

i UBC Psycological Laboratory Construction Grant

UEC Research Project Grant

+ INSTALATION PC COMPUTER BRANTS
: Computer Software
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+ 18TH PLAN ; UBC GRANT :
1 Books & Journals Grants
: Eguipment Grants
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UITH PLAN ¢ UBC GRANT

Collene Development : Fooks & Journals A
:Colleqe Development : Eguipment s
Mainteanance of Enuipment
sImprovement of Facilities in Exicting Premises g
:Enhancement of Initiative for Comnstence Building 5
:Examination Reform 5B e
:Filed Work % Study Tour
:Extension Activities

:Colleqe with Higher Praportion of SC/ST/OBC 2
Cotleqe in Rackward fre: Books & Journals 3
:folleqe in Backward Ares Fquipments including PC s
:Establishment of UBC-NRC Pentium BC/Printer/UPC, Fax ]

Remedial Teaching Class : SC/ST/0EC - Books & Journals

:Remedial Teaching Class

: SC/ST/OEC Rec.ltems

Th, Cﬂntiqency;

:Careertlounselling Cell Computer with Intérnet, Printer, Fax:

iCareer & Concellsing Cell 3 TA/DA, Contigenc
sAdditional Assistance : Students Enrichment
sAdditiona] Assistance @ Digital Class Room
shdditional Assistance @ Audio - Vides Studio
sAdditionz] Assistance s Computer !aboratory
:Minor Research Project of Dr.5.P. Sharma
Minor Research Project of Dr.l. M. Badivani

t12TH PLAN 5 UBE GRANT :

sREMEDIAL COACHING
< IGAC GRANT
:GENERAL DEVELOPHENT GRANT

$UBC - CPE GRANT:
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- 42,809.90 :
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:PC-XT Computer : 108, 800,88
:Bpecial Aszistance $o Library : ~25.008.00 :
Del Computer Lab., Exus. e H - 228.858.80

353,854.40 ;
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:Br. 8.P. Sharme : 72.,639.08 ;
:zﬁin Box Depozit : i, 608,60 ;
:;NSU - B.Ed. Curri. Morkshop - 26d9 o 18,666,658 ;
‘ I - Exzm WM Sanchalan :' 3,892.33 ;
;HMGU = Yuvaek Mahotsav ; 13,421 ¢80 ;
tB.ED. - English Medium Division NEW AFFILIATION ; ‘ 232,206.05
;;SNL - Telephone Deposit ; 2,000 .68 ;
:BGUCL - Electricity Deposit . :' 47,773,048
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tAvis Bank Lid. -H/R- 2478188858374 ! 326,488.79 ¢
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- Student -Savings A/c-2B47 ; g 5,828,753 :
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